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POSITION 

• 


* . • *. •; '• c 

4 * 

4 

e‘3 at 30 June 20 12 





Mote 

2012 

T-J 

/I 4 

/.U \\ 

P 

^ £~“ ^T* 


1 

% \ 

CitTrant assets 




Ca&f'i and cash equivalents 

1 

3,161,505 

2.473.223 

Trade and other receivables lYom exchange transGciions 

4 

2 

5.582,160 

1,370,144 . 

Other receivables from non-exchange iransaotions 

3 

3,416,540 

• 

■ ■, 4,369,311 

• ♦ 

inventorioG 

4 

32,244,597 

3,074,737 

VAT receivable 

8 

11,752,790' 

7,806,917 ' 

Ncn-current; assets 




Investments 

6 

4,029.616 

4,166,171 

Property, plant and equipment 

6 

3,106,770,072 

3,133,304,630 

Total assets 


3,172,957,279 

•i v"c :xar^ nr- a 

LlABiLiliES 




Curnent liabilities 




Trade and other payables from exchange transactions 

7 

22.434,249 

16,418.232 

Current provisions 

9 

5,131,657 

4,570,054 

Current portion of unspent conditional cjrants ar^d receipts 

10 

11,837,693 

18,707,166 

Total liabilities 


39,403,804 

39,695.4-51 

Net assets 

,1 ,, II 

3/133,553,675 

_3,116^pj)88^ 

netassets 



« * !•» •»»****» » ** 

Reserves 


2,938,893,696 

2,955,383.455 

Accumulated surplus 


194.654.979 

161,486,633 


Total net assets 


3,133,553,675 




3,116,870,088 
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iA.i kiWl^NT orf fmmciAL PERfOm-ilPMC 
for the year ending 30 June 2Q12 

It 


•-:q 




• i; ;V; v»‘*-r y* 


Revenue 
Propojty rates 
Soivice charges 
Rental of facilities 

interest earned -- exteniai investments 

interest earned - outstanding receivabies 
Fines 

Licences and permits 

Government grants and subsidies 
Other incorT (0 


Total revenue 


r— - 


expanses 

Employee related costs 
Fternuneration of coundliors 
Bad debts 

Depredation and amortisation expense 
Repairs and maintenance 
Bulk purchases 
Contracted services 
Cost of Sale of Stands 

General. expenses 
Total expenses 

Surplus for the period 


4 * * 



2012 

2011 


R 


r; 

7,929,213 

6.753,497 


6,722,694 

0,436.466 

12 

227,394 

162,605 

13 

712.912 

353,355 

14 

3,706 ■ 

259.872 


495,399 

306,908 


2,607,570 

2.329,593 

15 

113,914,466 

87.714,531 

16 

62,685,222 

4.275,(323 


288,576 

110,592,736 

17 

45,486,620 

39.329,059 

18 

9,854,910 

7,022,560 



5,721,338 

19 

47,957,282 

9,302,409 


1,821,100 

1,262,374 

20 

12,573,822 

9,312,570 

21 

1,577,535 

1,165,017 


15,490,360 


22 

« 

27.363,600 

19,468,188 


162,130,230 

OO ^ A r* 

92,583,515 


18,009,221 


% 


Page 8 




fH. 

r 


♦ • •- 




rLOW S iArES/iEHl 
as ai: 30 June 2012 




FLOWS s-ROiil OPERATING AOTfvrrfpo 
[Nec&ipts ■ “ 


laxation 


Sales 0"^ CfOods arid 


sen/ices 


r. 


rciP.LS 

Inlerest received 
Other receiots 


Payments 


Employee costs 

Suppliers 


t'isi casn ffovvs from operating aotivltle 




CASH FLOWS FRO?4 iNVESTING ACTi 
Purchase of fixed assets (PPE) 

poceeds from sale of investments 

ecrease/(lncrease) in Investments 


V'lTiES 


0 


Net cash fiovvs from investing activities 


Net increase / (decrease) in net cash and cash equivalents 

uTt Sl and Nginning of. period.. . 

Het caoh dna Cash equivalents at end of period 


w->te 


j V 


2012 

’r 


2 ( 


R 


11,259,576 
1 02,076,768 
716.618 
7,165,787 I 

-- * I 


23 




24 


lily CGO n/id 


9 

d 


12,686,055 I 
89,699,760 ' 
613,227 i 




as, 283, 963 


55,341,530 ! 




/4, 3 287187 
46,351,6191 

-9y?42, 4 23^[ 27^ 76,667 

^-o.G^ u / 54 


25,934,7&9 


25,383,074 

(136,554) 


28,305,173 

(275,563) 


25.246,520 


ii'U/Vi^r 


28,029,610 


688,276 
. 2,473,228 . 


.3,161,504 




641,144 
_y83 2.,085 
2,473,228' 


!•* 



4 V* 








I 

J 


} 

I 

} 


or' csfeoHo mnih 

r s t.i30 Jjn3 2Q1? 


AS$! 


::.:TS 


rr-’ni-ice at 3-0 J^i-O 20-! 0 
Changes i/ i-aGco:.inr;ng policy 
CciToci.’Gn of prio; pc-riod error 
KoorAGoi baOi.cc'ntSO June 2010 

CurpUjs / (Clinch) on rovciuatlon of propony of progeny plant and ecnioment 
’ r ‘'.Js j (dr:;!r,ii.j ior tn j period 

CalancoatoO J‘joe 2011 


orrcctlon of prior corlod error 


idastate'l i:)ai 2 nco at 30 June 2011 
« 

yiT.|us / (defidO on i-GValuslion of property of propeity, pten! =nri ea'-proent 
o.-jrp;U5 lo: :hc ceded 

4 I 

Baiance at 30 vJun.e 2012 




C‘. 


:-:*3oeive 


s 


/- n re f tl 

erpiua ! {Oevieft) 




R 




645,800 


i ''3.477,41 2 


6.48, SCO 
2.955.375.152 


1^3,4/7.412 


>-.9o0.023.952 

(340,^97) 


•1 P. pr.ce o o ; 
lo ( ,nnD,6 : 3 


•f# 


•"y '% t* f ^ f A 


25 


I-#-"* 


(16,484.759) 


1C-|./.l5'33.33 


) Ola 


. ; c r t /-%S ::g J 


0 

1 \ 


144,126,212 


144,123,212 

2.955,375.152 


•i '> A 0»^ ' ^ ' 

/: » J 


3,117,510,585 

(040,497) 


'4938,893,696 


33.163.346 


'Ilr% ;'0^’ 

J I 0,'J / V/.MJI; 

(15,434,759) 
_33, 168.346 


-Ilf L§?mi£ .3,133,553^075 
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K !ouhr>rc; Low.I ^/iunic^paht^,' 

y Oi- ?-!G; ';(-iCA/':T ACCOuisTII^G 
for u’.e voar andi- .ij 30 ?01.? 


!c:o • 




BASIS OF ACCO‘j;Bf(l:G 


1 A r-y i r' i— • i - - * T i <"• ' 1 

.1 jr Ftn r ^ci ! J /-TtL rJ 

The slsii'.'icnli hro/e bcc-n pr^ip-ir-rd iri nc.'ordarics \vi!h lh:= 


Siar.ijards of Gensrr-dly Rsc;‘9ri:3ed Acco’jr’.ilng Pi&clicc (GRAP) ificludirig any inlsrprot^rlions, 


c'i.':oc.in3; and Ciit'divv3 is-'-iJid dv u'.3 accouiIusk; oiaiidarcs lioard. 


1 1 


M. A 


/ A't .•x r.^ 


T.boo-,-: rp:.rio;-j' s'. d.Brnsris h?.v3 bean {/ apjred on an sccrua! basis of oCoOMi'.linsj and are in a-jccrdsncs wilh hisioricsl cost convoniion unless spacifie.I olti'fM'is 
They crc pr . sei ae-d in South Afiic?.i-| '“tarid. 




A su.TtiTia.y ct ihn 'i^'niftcenl account. '-.j pdiicJss, '.vlTrJ-j hav/e boon cons!i'^p.^.!y apr»!ied. ore disclosoo below. 


1.?. prrSPNYViiOrs' CuFlRCKr/ 

Tr!f--:e liu --i.ci.-;! kT, Liman’s ore pres or. '.eJ in South Rand, v.-'r.'.-h is Ihs furicii' '^dl ru*''*ricy c’ thr. rnuriicipaiity. 


1.3 G'.JihG CCPOFfTM ASSUiV.PTlOW 

TheTe sni-K.ol iinar'isi sletcio-nts have been prepareo on the atsu-rr.ption ihal the nvjc.icipalily 'A'ill cortinuo lo cperale as a going concern for al [ear:! the ne.el 12 
rnonths, 

1 .4 t:Olv1P.cPAn\'[i iNrordMATlOM 

B‘..dgs{ inforiTiaiioa in accordance wilh GRAP 1 and 24. has been provided in an annexure to these financial stalemcnls and forms part of the audited annual financial 
stat.^menls. 



Wh 
for the 

the prior year co:f^p 
far as is pi’sclicabie. and lite prior year cornparctr'-es are reslstsd accordingly 


STANDARDS, 








The fdilbwlng GRAF^ standards have been issLicd but are not yet effective and have not been early adopted by liie municipality; 


GRAF* 18 Segment Reporting • issued March 2005 

GRAP 23 Rcvei lus f-orn Non-Exchange Transactions (Taxes and Transfers) • issued Febnjary 2008 
GRAF* 24 Presi^jntalion of Fiudgel Information In Finar^cial Statements - issued November 2007 
GRAP 103 Heritage Assets • issued July 2008 


2 PROPl;RTY, PLANT AND EQUIPMENT 


Pioperiy, plant and equipment are tangible non-current assets (including infraslro-Jufe assets) that are held for use in the producUon or supply of good-s or services, 
rentni loolfiers, or for administrative purposes, and are expected to be used durif.g more than one period. 




The cost of an item of property, plant and equipment Is recognised as an asset v/hen: 

it is probable that future cconornic benefits or service pnlenlial associated v/i‘h the iterrt will flow to the municipality; and 
the cost of the item can be measured reliably. 

Property, plant af',d equipment is initially measured at cost 

The cost of an iiern of property, plant and equipment is the purch.3se price end r tlier cc-sls aitribulebie to bring the a^set to the localion end condiiion nccescar/ 'or it to 
be capable of epereting in the loaoner Intendsd by msnegetnent. TreJe discounts end rftbsles are deducted in snSvirig at iho cost. 

'A'ticre an ossci is acquired 4( n.: coct, or for a norninril cost, its cost 3? h? fair vaiuc as M dale cf acquislsicri. 

vVi'.cre an iitirn cf prop :-i 'y, plant and equipment Is ccqu!ft=!d b exchange for a non-r.nnetary asset or rr-c.nel.^ry assets, or .* cornb'nutinn of rnonctaiy so.-? nori-rnoi'ioi^.ry 
; is t: ;5 o.ss:-; r;i‘qui.'u.'i is iniiisi'y rru-asured at iih value (ihs cost). If Ihe acquired i'.cnVs fair value vv.es f;ul de.lrifniina‘'ilo. it's deonicd cost is '.ho carryirig arno’.'r.t cf 
ih’ri cc-sot(.i; give.' up. 


Wi'.en siuniiicsMlcompon-r-'is cf an item of picperty.. pl<-n'. ano sq;.!iprnan; have dlifercnl useft-; lives, they are accr'unt.ud !'cr a.s sepn-el^;* liiMus {iiiajo' cc'nponnr,:--.) of 
preperty, pUintr.id 'jq:-ipri,.'nt. 


Costs ii iciude cc;,io iricurred ‘.ni';:-!)'-' to oou'.iire or construct an iicnu-f prooertv, pls.-ii 
S'-'i'.'los it- if;-; icp^i C"n-.v-r;t cosi ;.s rc-coqivood i.'i the cu^-iyTj nrnc'.iril cf an i‘..:rn of pro 
ojoised. 


enrl cauir-menl end costs Incorrad sobsecuccrliv to Jo ic-'rlsO’S port of 
■periy. pi -sol aivil c-quriffi-o:;*. Iho ccir/irig an'.ourit of li;c mpisceo port is 


.• J ^ \ 

VM-r I V 


The irT'.sl asl’.r.sT-' of li'e costs cT pisrt-^sntiing .orid re.ncvlrrg the item r.esloring t^-o sit? or. which it is bcatrd is si so indudsd in l.;u cool ufriopeily, piont cud 
eciuip.'n: Ti', whic; u t!';s sr.'.ilv is o'.'-!i"3tec to fucur such exnor.ditufe, and w.horu tha obllcati.on arice?; as a rc.su;' cf oca liri.'j .he sss.si or us*V;o it fer purposes cT'icr thun 


the pi'oYuctiori of invjr, tones. 


F*age 1 1 



Reccj‘>!:l:n ov CjSfS in the Corr/i:ig er,io';r,t uf sn item of projjeriy. ptsol and equipment cesses vvhen the item is in ll" 

cap'ibiri of ope''olii':g in the marmer inl.t.-.dod !.•/ irtensosn'renl. 

. . *' ’ ”* 






} 


* ^ L 


fv’sjof spsrc pr-T's snd stand cy equipr.-'en! whi'h are e'-pect id to be uved for fiiot-5 then one panod are Included in propody. plant end equipment, In eclditicn, spare 
pads and si'snd by equien'.eril v.-rich esn only be used In connecvlofi with an iterr! of pfopsrty, plant and Gq-jijiiTient ace accounted for as properly, p'sni end eqL=:prnent. 


4 

Major inepoolion cosls Vr-hich are a conc-iticn of cc.^tinuirig U 50 of an item ot property, plant and equipmsni and v/hich meet the reco^jnilion criteria sbove ore included as 
a replaccrncnt in Ihs cost of th^. item of pi operty, plant sod eqi.'iprn^nt. Any m-Tssir.ir.g inspection costs from iiie pfe\riou3 inspection are derecogniaad. 


Proporiy, plant and equipment is carried at co-l'ess accurnuietsd copreciaiicn'orn.' any Im.peirrnsnt losses. 

Pfoperiy, plant and equipment is carried at reval^je arnount, being the fair value ot the dale of revaluation less any .subsequent cccornulsted depreciation and 
subsequent a«X'.jriiuljie.d irnrja’nneril losses. 


Revaluations are made v/iih sufficient reguiarily such that the canying eVnount r^ces net differ matkially from th-ot which v/ould be determined using fair veliie at the end 
of the reporting porioo. 


When an item rjf property, pinr.t and equ'prnenl is revaSur^ eny accurntilaled depieciation al the cate of the revaluation is restated proportionately with the change in the 
gross cerryinn remount of the asset so Ihst ihc carr'/ing & mount of the asset after revalualion equals its revalue amount. 


When an ilsrn of property, plant and equipment is revalue, any accumulated depreciation at the date of the revaluation is eliminated against Hie gross carryir^g amount of 
the asset and the .net arrvount restated to the revalue amount of the asset. 


Any increase in an asset's carrying amount, as a result of a revaluation, is credited directly to a revaluation surplus. The Increase is recognised in surplus or deficit to the 
extent that it reverses a revaluation decrease of the same asset previously recognised in surplus or deficit. 


Any decrease in an asset's carrying arnount, as a result of a revaluation, is recognised tn surplus or deficit In the current period. The decrease is debited directly lo a 
revaluation surplus to the extent of any credil balance existing in the revaluation surplus \n respect of that asset. 


The revaluation surplus in equity related lo a specific item of property, plant and.aquipmenl Is transferred directly lo relained earnings when the asset is derecognised. 




The revaluation surplus in equity related lo a specific item of property, plant and equipment is transferred directly lo retained earnings as Ihe asset is used. The arnount 
transferred (s equal to Ihe difference between depreciation based or the revalue carr/ing amount and depr8ciaUor> based on the original cost of the assel, 


Properly, plant and equipment are depreciated on the over their expected useful lives lo their estimated residual value. 


Property, plant and equipment Is carried at cost less accumulated depreciation and any impairment losses. 


Property, plant and equipment is carried at revalue amount, being the fair value at the dale of revaluation less any subsequent accumulated deprecialiofi and 
subsequent accumulaled Impairment losses. Revaluations are made v.'ith sufficient regularity such that the carrying amount does not differ materially from thnt which 
would be determined using fair value at the end of ihe reporting period. 


Any increase in an asset's carrying amount, as a result cf a revaluation, is credited directly lo a revaluation surplus. The increase is recogrilsed In surplus or deficit to the 
extent that it reverses a revaluation decrease of the same asset previously recognised in surplus or deficit. 


Any decrease in an asset's carrying arnount, as a result of a revaluation, is recognised in surplus or deficit In the current period. The decrease is debited in revaluafon 
surplus to tha extent of any credil balance existing in {he revaluation surplus in respect of that asset. 


The useful lives of items of property, plant and equipment have be.en assessed ss follows: 


Infrastucture 
Rorids ind Paving 
Electricity 


years 
10-60 years 


Corrimunity 

Buildings 

Recreational Facilities 
Security 


20'30 years 
15-20 years 
3-5 years 


C'th'ir 
Suikling.s 
Office Equipment 
Furniture and Fittings 
Eii iS and Contamers 
Emergency Equipment 
M-^tof Vehicles 
Fls.nl and Equipmeril 


20-30 years 
3-10 years 
3'10 yesrs 
2-5 years 
5-15 years 
5-10 years 
2-10 years 


The residual value, and (he useful life and dsp.'eciction me tlK d of each asset ere rcv;ev.'ed at the end of each feporl-ng eJete. if ihe cxpectaMon-s differ f.'om previous 
estimates, the cha.nye is accounisci for as a channo in accounling c-.sl;rnate. 

P.eviswing the useful life of an a.sset on an annual basis does not require the entity lo amend the previous esUnrate unle.ss exp&clolions differ from the previous estimata 
Each pari of an item of properly, plant and equipment with a co.'t that is significant in relation lo the tcial cost of the item is depreciotf. J serparelely. 


Tha daprscialion charge for each period is recognised in surplus or defici' unless il is included in the cerrying amount of another asset. 
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I 


1 



prep If;/, pie- 1' .-nd c ait..- i:'!re-.:..:>;;rii-r-i.-i y./h..?a the .1 

from Hi 53:^:;’.. 




jl \ n 


Ihore ru r.jfli,vr r.ome: ozneniE orsep/ice pol=,-'iio! ';;<pc-'d(3d 


I h° ccip ci^ ‘ces a rirVi-] ''re ;r .’f,p ••.'3i'c:.''ip.'.:(io;'. ■. f e-o i^zra o? picpe.fp/, pjr 
lose orisin-. fre.r^ the ds.'e :opai;ioii oi m iu-.e '’-f orepedy. pisnt and O' ^ik 
carrying s Touii o;' (i.s lioro. 


. ^'lo nf’.n'; i” included in sui-piLiS or dwHci! when ihe |iv-rr is dsrcooo'.iszd. Tho gain of 
.Rent i ; dsleiminoJ as tr z Gih'er?. . :? heUvoen lira not oispoaal proccacis. if opy, and th? 


Assets which tr-: munidpr-iity holds for rent .Is lo ci'r-nrs a. J sobseque.-tl-/ routinely sei! a? pzrl of Ihe ordinary course of aclivifies, are fransf-rred to irrrnr.io-fes '-rhe ■» 
li r-j rent .s and anJ ice as sets era a vailsbls-^or sot:-. These asseis sre nnl ecc our.'ed f~-r as porS'COfrcor assets ftolu for s nle. PrcceeJs from silo-: cf ihecc as ::'ls arc 
rocognised s s ; All cssh •'• j'.vs cn tf ler.s- s.'-sitf ; i inciudsd in cash fiows from Gcaraiino acU'.Tics in Iho ; fr>-.v '-‘a'K'.Vier.t. 


Z- h-:''' 1: i'J 1 fjhd u'P 3 


Invor.'oriss rjfo ii'i'.iaP/ rs. sesured ..I cos' ex ojpl v.hei.:- invcrilories art c/xylrc-d sf nocfost, cr for r.^rnlnci cor-Gidet 0 '^^ Ihon ‘.hrs' c-'-sls are llic-ir fair valoo as f.l Ih, s da’-’ 
of scp'jis'i'cn. 

G. •dsegoonUy in .'en^o- ic- ?;re rr.c-:'.o_.''.'d Sv ihe lowo- . f cost and r. ■ rnctis-'ya vak-fj. 

!>■; .'aMh-rirr. r.'.cc, ' i! rcl ii\ tiiG lOVvOr of cosi e:.n current rep'suernent cost where they are held for; 

Disliib'j'ion c( no charge or lor a ron .inr I c.ha.or;; o; 

Co nsorr^pi'en in 'i-a p,Td-jctiori pro 'Cis o' c oods t-a bo oisbiouted ,nt no cr-erga cr fr.r a no'oir.a! chsrge. 

! fat roolis,:bia n. tr.o ectiicritad ssltii (g pnea in t: ve arohriary' course of operaiions leic Ih.^ eslimaisd costs cf coonpledcn sr.d the estimetsd costs r\ 2 ces vz;y ic rrioV.G 
the s'de, o'.chaoge cr disiributicjn. 


) 


f: 


■i, 


r. .* . 


V 


Lirrc^nt re/i^carr,^rA cos I is Ihe cost Ihr rnunfcfpo’ity i/;cu.'s *0 acq'jlro Ihe r-set or. the reposing 

The cost of in-'/enforius coniprisL i. of all costs ol purrAiase. costs cf conversion sndoUvzr costs incufrad in brln.g'ng the invenforips (o their present location and condii' on 

The cost of invsnlcrles of ;‘erns that are not ordinarily Interchangeable and goods or s-arvices produced and segrec/al‘ad for spedric prc jects is assigned using specir’c 
kharifTicalion of the individual costs. 

Th'3 c ost cf mvcnlorisG is asslgiiid using the first- :n, Hrst-oul (FIFO) forn'iuta. The same cc-st formula is used for all inventories has'ing a sirni' 3 r nature and use lo the 
p’luridpaiky. 

Vvhrr' inventories are sold, the carrying amounts oi lhc$e inventories are rccogriisc-d ss an expense in the penoc in wh;icii the rek-led revenrie is recognis cd. if there is 
no roiotecJ ravenue. the exponsss r.ru recognised v/iic-nth3 goods are distributed, or related services are rendered. 1 fie anicunt of any v/nle-down of inventories lo ncl 
reafissbie value or current repiscer^ont cost end all tosses of invsntofiss s'e recog.-, ised a? &r, expense ia U^e period the write-down cr loss occurs. The amount of any 
reversal of any write-down of invenfories. arising from an i.icre3?je In nc- reslisable value or currenl replacement cost, aro recognised as a reduction in the aimount of 
inventories recognised as cn expense in tf ie period in which the reversal occurs. 


4 FltlAlfCIAL 1N3TRUMFMTS 


Afineridai Instrument is any contract that gives rise to a financial asset of one entity and a rm.zr.clal liability or a lesidoDlintGrcsl of another entity. 



A concessionary Icen i: a losri granted lo or received by an enfity on terms that are r'.ot market related. 

Credit risk is the risk that one party lo a financial instrument wilt cause a financial loss for the oilier party by failing to discharge an obligation, 
Currency risk is ttie risk that the fair value or future casi i flows of a financial instrumenl v/HI fluctuate because of changes in foreign exchange rales. 
DerGcognition is the removal of a previously recognised financial asset or financial liability from an cnlity’s statement of financial position. 




I 


Aderlvalive is a firianclc-.! instrurmnl or c(her contract wUh all three of ihe following charactert^lics: 

Its value chang-zs in response to tl-.o chango in a specified interei-T rale, fioanciai inslrumenl price, cornrr.odity phue. fureig.i exchango rale, index of prices or ra^es, credit 

rs-ino or credit index, or other variobla, previded in case of a nof.-financia! vr.riaye that the variable is not Gper.ilir lo a parly to tha contract (so-.netifTiOS cstlcd the 
'underlying’). 


11 lequi'es no inTei net Irjvestjnenl or an initial net ia-vcstment thal is smaller Ihr-jo would be roqui.'ed for other lycGS of cc,-, tracts lF,at v/ouid b-c expevcted to hs-ve a similar 
renpoi'iss to r.nar.nes in rr-.orkst factor?. 

Kls settk-d cl z future date. 


The erf.zc.i/e ;,-;!-:res! m.-thod i.® a meihod of cetculating ihc- aunor-i.-sad ccstof a fir\3nc;3i asz?lor a iinanda! lishility (or group cTf;r,anc.i..il .assets or llr.anclsi li-r.biliiic^) 
end of uliocali.zc (he in'ir-zst i.ia'rna or '-.•uerer.l expense c-ver ihe rclevaril period. The efidcllvc interest rs!« ts the nle li-jal exorttv (tlocounts r-stlmzlud future ce-iln 


p.^ynvonls. or i sceip'-s ti'ir'-jugh tire expeotsd life of the nnancla! incto’nne.nt or, when apprcpricnle, a shcrler period lo the n.jl onm/inn rrr.ourT <:f the 1 3;-.-.ei o! 

finoncln! li.rbilM.y. Ano-it r?k I'fa'Tug li'.-- £lf.,-c:':vc u-.t5r.:ot rvTu. u.-u t-.ri'.,iy si uiteslbiale cash fic/vs considering ji! conk. actual t-ornvs oflho rinanne! inilruniznl hAi- exsivDle, 
[ . vpayrnent, cr-il an.-J sir.iiizT C'pticnc.) tu’ not consider fulure cfedil Jos.zes. The ct'lculat'on includeii si! fe-.-s and points paid orreev-fv.-d hztwu..,i pnruas to ilrz 
cnntrcrcl tl ic-lare an inisgra} p,5r> cf the effvcli-ve intarest m-.e (sas the Standard of Gi'iAP or, Pevanu-efrom Exc^,^;, 1 ca IrirOs-aciiunLd. trar.-.-.nch'n co.'lo, e.vrl uliotiiur 
yre.iii-.xvie or discounts. There is a pi'esuniptir n (list tt'.c each Ito'/ru and U-.e expocied life of a croup of rin.ilcr Rf.-. ici:-! iostn tnic-xts car, be fiGiimav-.-.d rcli.'el/, I lov. cvrr. in 
I? rare cxc-er v.-han it is not possible to raiiubly eslimails the ce'ch Tows or Ihrj expactad life of 3 fir.rncisl ir.Gl<L'i n:.'fil (or group of fir'-sricial ini.lrurnerits), tliO until/ rh:-i; 
L'se the C'-'ritrocti.-a! ec.-'b fi-nws over, tbie roll crntractual term of live finer, ciaJinsl'UiTiv-int (or G.-ouooi n.nancir,; ins'rui'ccritsl 


Fair vc'u?. is 'A 


c* r 


Lnvi'ui-it for which an asset ocuid be exchanged, c-r a llc-biiily seuieci. bolwesn kriowlcdgeoblo willing parties l.n sn ar.m’s tonut!; (ransociloa. 


A 
r \ 


iVinnc'st 













A ii-, iresl of J'-n rly; or 

A ifr>;c(u::i r'-or-x [:■: 

-r’j 'riiVi C3r-'; c: Hi'',c-ihf:r ;':'or.i ■ 
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Gxch arise ilnanci'i! 25S‘^:.s o On ir.croi i;r.bi:;A;3 with er.othsf '.-nr’ei ccn--iibor.3 Inil are pcfunlialsy fa/o'rrsbl‘3 Ij Ihe enliiy. 

A finannia! si-'srantac con Irani i; s con'raci ihal fsqn'.es issuer lo rr.vke spedHed paymcnls !o reirnbufse Ihe holder foi a loss ii incurs because a srscdioddeblor 
tails lo na&ka paymonl when due in accoruancs with lha original or mccined Icrrns or a oebl iriSlruiVie.il. 


A f.rtonci-j! ’iabiiiiyis any iir.biiily 5h:A, is a cor.'.acluol cb'tc-c'ion !o; 

Deliver cas'n or onoii.cr i1rrjii-:ie) ass i\ !o ano'hsr vcniiiy: or 

Exchr-nQe financial assets Ch r.nr.rr'lni lisbiiitios under cc-jid;l;ons •hat are pDlcnliaily unravoLrcuta lo Iho eniliy. 

tr'c'asi rvJa ris-: is the risk iii the fair wa'ius ..-r lufurc cosh flows of a cnsrcial instrun-.a".' v/iil {iuci'ja'.a l -'Cauca of dvanryas in nverket i deres ' raAs. 

l'LuifJ;'y ns*' is 'ns risl' cnccunlc raJ cy an er.'iiv .n the evertt o» dil.icuiiiy in .niCBlin-u obbgaiions associated with f.a^xiidsl {labil'ti-ss thcl ?i'e ‘^oifled by c'clivivinQ casi' "^r 
ancihar financic-i zx-zbl. 

’-ocn coiMniib.-.rr.; ;? a firm c.c.'n.Tdrnarit (o pro-/idc arc dil ursder pn:-sp.;c!ried terms h:\6 ccridilior.s. 
l.o; ns payi bla r;re ftnsi.ci Ib-tij’linS'. o-her than sliod-le.'.vi pieyjb-Ios on r-orrr.?' Ci‘'’d:l h ‘‘nsS, 


'• srket risk ' ; the rink il'cl D - fair ••alue or f jiurs cash flows: cf 3 finsncia! insburriftrit v/iii riucUieiC bcceuss cf ciiaonos in market pri-.e'i. M .id e! risk cornprlsc r ibires 
types cf ris';; cuircncy risk, inter asl rcie risl; arid other r.rico risk. 

OUier p.ire nsk is 'he risk tbs' the h-ir volua or future cash ;lov^s cfa financial instrutnent will {luctuate because of changes in merket phcei-: (ow.er then th.r.o ri;-:,,g 
rrom iriicreslis.:., liv:-; or currency risk), whether ihos-c chsngo.j are caused by footors specific to tha individual Hnar, ciul instrurricnt or its issuer, or .-clcrs cffc:cD:g all 
sifniiar fin:.i'.cici ir\.jl.'uii>?nls traded in the rnerket. 

Afinanda! asset is past due when a count-crpaiiy has failed to make a payms.nt v.'hs.n contraclually due. 


h ■ ■■ 

% 
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A residua! interest is any contract that mani^c-sts an In'erest in the nsGSts of an entity after deducting ell of its liabititios. A residual inteieat includes contributions from 
owners, v.'hich may bo shown as: 

{equity ’nstruiTvants or simil.-ir forms of unitl.sed cfpital; 

A formal deoiQnation of a tran-.ferof resources (or a class of such transfers) by the parties lo the tiunsaefon as forming pad of an entity's net s.'.sels, either hefore the 
contribution occurs or at ths lime of the contribution; or 


A formal agreement, in celalion to the contfibutlon. estsb-shing or increasing an existing financial interest in the net assets of an entity. 


Transaction cos's are incremental costs that are directly attributable lo Ihe acquisition, issue ordisposalof a financial asset or financial liability. An increm-jntal cost is 
one that v/ould not have been incurred if the entity had net acquired, issued or disposed of the financial inslrumenl. 

Financial instruments at pmortisod cost are non-derivative financial assets or non-derivative financial liabilities that have fixed or determinable payments, excluding those 
instruments that: 

The entity designstas at fair value al initial recognition: or 
Are held for trading. 






< 
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Financial instruments at cost are investments In residual interests that do net have a quoted market price in an active market, and whose fair value cannot be reliably 
measured. 

Financial instruments at fair va!u«'> comprise rmandal assets or financial liabilities that are: 

derivatives: ••'•••• • - • ' • 

combined instruments are designated at fair value; 
inclrumonts lield for trading. A financial instrument Is bsfld for trading If; 

it :s acquired or Incurred prindpuiiy for tha purpose of selling or repurchasing it in tkie near-term: or 

-on initial recognition it Is part of a portfolio of identified financial instalments that are rr.3naged together and for which there is evIdcMice of a nxeni actual pattern of short 
term pi’ofil-taking: 

-non-derivative financial assels or financial liabilities w'th fixed or delorminable payments Ihot are designated at fair value at initial recognition; and 
financial inslrurnenis Ih.Ml do not meet the definition of financial Instfumonls at amodised cost or financicl instruments at cost. 


U i i A L) 1 H 0 R i .3 f-: D L: >1 i- ’ il K C ITU RE 

Uofiuihcdsr-.ci tV'pendiiure i? oxpenditi m. that has not been budgeted, expenditure t’-ial is not in lorms of the conditions of an al!oc«;tion received frrjri , s. .n;; sph are cf 
govei iifi'Ciit, mur,:\;;paiily‘Oi organ of s-ls'e and e>:pai!c;l-.ir-= ir. the form cf n gmi'il that is not permitted in IcfiT.s cf th-e b':urv.cipai Finance Ivlan.sgerMcr .! /■.'•;! (Ac' of 
2(.iJ3). Uncc'hniiscd expen'-Jliun- hi a-cccunk'd for as an expanse in Ihe Statement of rinancial Pen'o-mance and where recovered. U is sj'osGqucruiy «i..cc.un;o'.j fot us 
rc'/en jc in tn: Dtatcrnent of I'-narx.ial Pt-riom.ar.cs. 


6 tRRDGDL.AR CX! 'Dh' lMTURc 

Irr'-ool-’r e);pi'r':ji..'r3 is e;sp£nd.ture •f-.r;* is ron’r^ry lo tlie M'.'nicipal rinancs Manageineni Act (Act No.5o of 2003), the k^^unidpel System? A.ct (Ad N? 12 of 2000), the 
Puofio Oifice oe?.,'-:-r.s Ad (Ac.t i Jo. 20 of 1D3S) or i? in ccnlr3ven‘!-'’rt of the Municlpelily's suppiy ohai.n irsa.'iagijr.i^-ni p.-jlicy. Iirsouiru s:-:p undltu'C -j-.s v-;?.uliicris.?d 
CAper.'J'’tu'm.. Irrcydar cxpenc'itUiG i;3 a.rcouri’.ed .or o:s OApen-Jlture in the Staierneril of l-ir.ancis! Fenormauce and wiiere .•■•uccvered. W is CLbsoquently C'..co'j;,;ed for as 
rcvcri'.ie in St'.lcf.n&nt ci rino:;ci?.l FcnofiT.snce. 


FKUiTt ess AMD V'fADTArUL ekFFMD’TUKe 

ri'ui'.tcsa eud '.v::=';;.wl exocn.'lilurs is expeadiU-r? tiv.t was nic.di i.n vein anu would have lean avo;d-3d had ren^sonabla care been c.'orcisrd. Frj'tl.Hs^. and wsslsfu! 
3/:c=r.di'-jrs iv ca'oudcu far k- 3 e:<penditUi= in the Stater, -.rnt of rinancial Perfc’irncnce end where r.=ccve;'ed, it is subseouentiy 5-.‘_v.O’jr‘'=o' ■zr 5 : revenue in tl'is 

of Ffu^na'a! rCfAirmsriCe. 


O 


'■'* r^r\ /' fn 1 'Q 
r I'sO .'-•iU K o 


r'aoa 1^4 


I 


r'ov>;''.r.<j ji ■; rjci? ‘r,.' 

T'v:^ 'ni.'.riicio^jJi'y ;; of a p '-vl ovinl; 

« 

H id prcbsi.'la u--t lh n; re -re .i Cr-vtbodyii.g ecoiv.MT.ic ber -.fj'G or ssvV.r.r. prr’ei.-.isa! v/::- to roquiicJ [oseWx ll'.% obii-p3‘:on; c-.r/J 

cii-rne ',0 ce.-, bo rnor'u :>> !:'3 

fho cOiT'Our.t c: 3 pro .■oic'i lo b'.C' b osl of li'ss e->;psnc5iUif3 e^.p-Bcloo lo bo I'oouired to solifo tho present c-blination at t.’vo rcpcuir.g dsl*-’. 

V/b3; e f'le eviect of tiino va'..o cf ('i.Onty is rno-loriot, i-rs arr.ou;il o( e provisiofo is llva presr-nl veJoe of Ibn expondiluros expecced to be rccoired to sci.l-j Hie ob'igs'.i .. 
Vhe diecoont rsto is a pre-'o-.x r.-P.e tbet reflocls cunoi-l ;.iarket as'^essrr.snts of if.e Drr.e v;-:!jo of money and the risks specific to ‘he !;ob-l:'.y. 


V'/.voro some o' o’l of l;i s s;!p5r(jn'..’re rco'dred to settio e provision is expectsd fo he rc-ir/iburso j by another party, ll'is reimbursomenl is rooc-jAise J ‘.vhetp ?- -id o-Piy 

!' is rifi. :el!y cs;:.v;n t.-,ei re; vbor .3:05rit v-.'!:l bs fece'v i.c; ;■ ;hi .'niiriicipaiuy seltic-s Ins ob:L_-3[:on. i ho re'rnbursernsni is iieyiod as a s-ipera'.o essol, TJuj amo-jot 
v'cegoise-J for rho roinibiTso.i .v.u (.'can not excsc-d thi emonnt of the p.ovision. 

PfOvi.'vons bc-7 rr.VcvwecJ ci c S'. a, i opMti.^g date and adjusted lo reHe.ri the currenl bast ssiirnr-ilL'. Provisions are rvversnd if it is no longer otobable thot v:\ C!i:,'tovv of 


VVi;cre -..'isoDor,:'! ig is used, live o-.u.y\rr._i emryunt of 3 provision increesev in oecn paricti to ron:;vi l!i 3 passage ot tifrio. This is leco-T.-'sed as- ..n Irkvr.;'! 
?'.p3r‘.sc. 

.-•.prv virion is us^rd on'y for exnci'-di lures for which Ihe provision was originally reccgnisecl. 
i 'ro'.'isions are not rc '.ogrioed for fuljre operating deficits. 


l! an Oi!!:'.')' he' a conlract ihir;t ]■: c octous. the present ofvl;ge:ion (not of recoveries) onder dne ccntracl is recogriiseri at';d meusci'v^d as a provision. 

A cor istmclivo cbllgs'lc '■ to r-JG^rvetura nrls-ss ority wher. cn entity; 
i-los a detailed io'-n-;;:! p!;.,-, for (he i'r;.s'.rocluririg, icientifylnQ id i.'-ajt; 

-li'ie actlv'ly/opcialing I'nii o' port, of a vtciivl^y/operulii'.g vA\ concerned; 

-the ciiinclpa! locahvos affected; 

-Iha locibon, function, and approxirT>ale number of employees v.fio v/iil be cofripsinsslsd fer ser\'iccs being ierminaled; 

-Ihe experidifurss that vrilt b : undenakerc and 
-when t '-2 plan wj;l be irnplc’nusnted; and 

Has raised a valid expeclalion in choss affected trial it will carry out the reslructuring by starting lo Implement that plan or announcing its main features to those affeclad 
by it. 

A restructuring provision includes only the direct expenditures arising from Ih.e restructuring, v/hich are those that are both: 

Necessarily entailed by the restructuring; and 

J'iOt associated wilh the ongoirig activities of Ihe rnunidpaRty 

No obligation arises as a consequence of (he sale or transfer of an operation unl'l the municipality is cornmiUed lo the sale or transfer, lhal is. Ih.vre is a binding 
aivangernenl. 

After their initial recognition contingent liabilities recognised in entity conibinations lhal are recognised separately are subsequently measured at the higher of; 

Alin amount that would be recognisocl as a provision; and 
Vln.; amount initially recognised less cumulative amortisation. 


Contingent assets and contingent liabilities are nol recognised, Contingencies are disclosed in note {N#} 


9 LJ:AS£:S 


A lease is clasSsitied ss a finance lease if it transfers subslanlislty all the risks and towards incidental lo ov/nership. A lease is classified as an operating lease if it doc 
not transfer substantially all ihe risks arid rewards incidental to ov/nership. 

♦ !• * * * f 4 i * * * *^* * * • • 
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Wl.en a lease includes bolli land and buildings elements, the entity assesses the dnssificalion of each element separalel/. 


9.1 Operating leases • lessor 

Operating lease revenue is recognised as revenue on a slraight-lrne fc-asis over (he lease term. 

(n‘i'3l direc! cos's incurred in ncgoliolliig sr.d arranging operating leases are added ic the canyir.g amounl of ihe leased asset and recognised as an expanse over irie 
lease le-iri on Ihe same basis as the Iccse re.venua. 

Ti .e angre js'e cost of ir.cenliveo is recognised as a reduction of ranlal revenue over the lease term on p straight- line basis. 

4 

The angiegatQ benefit of ir.c-inlives is rccognisad as a reduction of rental €> pcr.se ovei Itieiessa term cn a slfakjht-ime basis. 

Irvoma fur leasee is di'jcij.ssd ur,.jor rt venue If. statr'fn&rit of nnancial pan'urrnsnoe. 

9T Opccirii-.g leases • li-:;- 


pa/rriin'ts arv i vcoor'-Gi’d an expanse on a straight-line bns-.s over the lease i&rrn. Tlie ciifforenco betv.-ecin ihe amounis rccogrtised as an sx.pensc 
3.n:i t'-.c; cc.ritf3':’M.nl.i-'Sy:mentv acs c3-:/.rjr.i:ed ns an op-i-'sling lease asset or liabiiily. 



19.1 kEVENl’ 9^ FNOM iFXCi lAflGc^ TivAMSACTiONS 

. Rever,:..-:- from t.-:chcr. e t'or-^-.ix-'io.'^s lef .-s to rav-^nuo that eccrund b the rnu.niclpsiity directly in return for seaiccs renchvrcd ! goocT-, sioid. tlio vulu? cf vA.ich 
c -p.'c:-<i.Vi"ivS the cciisidii ••.m received o. roc-3;v-:'i;;c. 


oO.vicfr- c.'CifC'.s fsi-l’.'yj t.> cicc' 'Cily r'od w-lcr '.r-n b--‘.3vd on consumpliori. lv;'''r-rs £=-3 ''tad on a ocarlerl/ besio end are recc/oni'ed z--:> rsVvO.nuo ir’AT’cc.j, 

rro/iS:c.'*i~: j Gi' cr'i ; j'umy-lion ace rn.^rlc ruonthiy wi.an meter readings ha-.-'e not bo-vn pc'.far.T-sd. Tiia pr-ovisiGr;:;! •sstiTiSlcs of Cvinsuniptir'a s.re rco'.inri^o.j 

I'svenue vyVi3r< ir •.^o;r.ec. A- lo [:)ro /i;'icnn! e.vtirneiGc. of consun-iplio-n arc n'iS'J?. in l!;3 i.'.vcIch'iQ period in v/hich rvie(.= fs nave toe.i reed. These 3d;i;simer:lo aie 

reconnised c.-r rcvririue ir: G'l'i irivt-ioirg p/anr.,). 7hs ssiirnstes or c-onsuniptiofi bsr.vcc.n rri3,*sr re-roincs are based cn prior .Tsonth average mr'.sr rec-'jifi';. s. 







r.c-VGriL! r.'oivt vhe scic cf e!.'clr!ciiy p; spiid nv-i-sr rsrds is fr;co<jf:rie:u c.l 1^.3 poir.'. of r-=;C‘. 

c - rvico ’.7')?. re r ;;!.?';; .1 5o far'.iifB rc-'iO/e' •; 'e fc-cooi.^se j on o monthly bosi •> in nfr'iCi's by r.oclyinp !ne vp-provod (arii'f tc Ci-ch proporiy i!>£l ' ‘3.; iii':;j:'ovori ll.i if 
f.ro d olvi'i p. ; iG'C. pel' Cibigory o; propcPiy Lisigo. sno r>o lovioi.i rnoi ilnlv biv^sci or- tiio r^-CQ'JG'j iiUi'i'bPr tphius coi.'.siners pef p.^opcrlp 


bSin/i.re frem SG'.vsrGge and so-'^bjiio.*, sre based cn iho fiombor of sc.vereiQo 01 

sne Sic ic.-viod iVionU'.ly. 


leclions ;-n each developed properiy using .u3 l apprevod fro n Co'j‘''.ci; 


iriierse! re\'eriue is recognised on a IcTie propcrlion bssis. 

Revenue frora li;e renia! of .'jc ii’Jos arid c-ty-'^pi-ren* :s lecognisc'd or. a slrsighl-lins bosis ovsr fne (arm 0/ Ihe lease ac-reernsnl. 


Dividend:: are recojni^er- cn in: date the h'uricipalily becomes so 'dies la fecei/a flie dividend. 

P.everiue arming l^on iiic ap-diMsl.b of drs approved tariff ct cat rg Is lecopnlsed >.v!;:r. 1 1.3 relavarl service is rerjdarod by opfl/ino Ihj reicvs.il c.aricl'ec larin. If is 
incl'jcios !iie i&su'.iQ of iicnrices and perrtd'.s. 

Revenue from dm sale of goods is recognised whCf^ bubslonlislly al! (he risks and rewards in Ihcsa coodsis psssed lo (he ccnsurr.er. 


Revenue .••^rising cul of siSunlons where (h: rnonidix.ii.y acis as an egeni on behaif of arolhar er.tily (Use ptindpu!) is li.r.ited lo i'.ie arnouni of c.n.y fee cc omiss'Ci 
pvysi.ls io ii'ie nvjiiidjx.iiiy as compensatisa ir : execulirig ‘.ho agreed sernricas. 


• •• 




Grants, {'•ansfers and dooa'.^cns received or receivr'b'e are recognised when the rcsou.'css tftal have been (ransferrod meet the criteria for rocognilion as an ?‘-5et. A 
ccrrespoivlng liability is raised to the ext'Tnt thcl the rp'^nl. transfur or don-.ition Is conditio. >ai- The liability is Iransferrod to revenue as and when the coorjilions uliached 
to t!ie grant at c met Grants wi'host any cendiliorts altacned are recognised as revenue v/ticn the asset is recognised. 


11 BORROWING COST 


it is inappropi iate 1 . ) capitalise 
nature of the expenditure lo be funded i,e. capital or current. 





I t 


I 


an entity directly lo the 


'f .i 


. I ICk 


Borrowing costs are recognised as an expense in the period in which ll^ey are incurre-d. 
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Impairment of cash-generating assets 

Cash-generntlng assols are those assets held by the municipality with the primary objective of generating a commercial return. When an asset is deployed in a rrianner 
coi isistenlwilh that adopted by a profil-orlenlated entity, it generates a commercial return. 

lm|>sii ment is a loss in the future economic benefits or service potential of an ussal. over and above the systernafic recognition of Ihe loss of the asset’s future economic 
benefits or service polGnlial through depreciation (amortisation). 

Carrying amount is the amount at which an asset is recognised in the statement of financial position after deducting any accumulated depreci?lion and accumulated 
impairment losses thereon. 

A caslvgrinerating f/nit is the smslle-st idenlifisible group of assets held with tl'O primary objective of generating a commercial return that generates cash inflows frofii 

continuing use that are largely independent of the cash inPiOws from other assets Of groupsof assets; -■■■• - • ^ 

Costs of disposal are i.ncrer^ienlai costs directly atliibutabla lo the dispose! of an asset, excluding finance costs and income tax expense. 

Depreciation (Amortisation) is the systematic allocation of the depreciable amount of an asset over its useful life. 




i, 

i 

y. 


Fo’r value lesc costs to sell is the amount obtainable f-om the- sale of an asset in an arm’s longlh transaction between knov.ledgeable. willing parties, loss the costs of 
dispose!. 

Rocuyer? 5 bi 3 amount of an asset or a cash-generating unit is the higher its fair value lor.s cccts to soil and its value to use. 

Useful !;fn is eliiier: 

(?;){lie' period of tir.ie over which an asset i.s expected to be used by Ihe municip-olily; or 

(thth.e nunib-or ci production or sirriilar units expected (0 be obtained from the asset by the municipality. 
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BiGui?erg Local 

r;OYuS ■; O TJ{; riN^AHAriCIAL oTATFl^sEHTS 
for ui3 VG3;- er.dad ?.0 Jun " 20^2 


Noh3 


1 CASH A^'D HQBIVALEiB'C 


Cash and Co:-:;i equiv^lefits 
C 's'l on hand 

Ur-cirii Gl 


consis- of ih'i loilo'-vi-no: 


Tino iViU 'icinality nas ‘Ae. fo'.'o'.vin^ hank ciccoun^r/. - 
Cn! ;arit AcsGij.K ( ''Tiin aiy_B?^k AocouiA) 

AocA o ;nk l.imiiGd ■ Poioi'wano Rranch: Acccont Number 'l1S0169-'^-76 
Cash book balai’.ce. 3'. bncinniny oi year 

Cash book balci ico ai end of year 


Cash book balance at erid of year 
Penk stotement ba'ance at end of year 


LU-Cf ent Acco u nt f O ther Accour^ti 


ABSA Sank Limited - Polokwaae Branch: Account Number 4057350474 

Cash book balance at boglniung of year 
Cash book balance at end of year 

Bank statement balance at beqinivng of year 
Bank statement balance at end of year 


Cash on Isand 


Total cash and cash equivalents 


i « 


4 * • 4 i * 4 % » 4 
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TRADE AND OTHER RECEIVABLES fROl^n EXCHANGE 
TRANSACTIONS 
Trado receivables 
as at 30 June 2012 
Service debtors 
Electricity 
Refuse 
Rates 
Oilier 

Toted Trade and other rccci'/ablee 


Gross Balances 
R 


3.048,776 

859,485 

9.33C.067 

1.637 .166 

14,8317473 


S3 at 30 Juno /O1 1 
Service debtors 
nic, -drlci'./ 

Refuse 

Rates 

Other 

Torat Trade and oth.sr recoivao’es 


2.434,066 

ono QCio 

W •> , V* w 

11,616,234 

1,532.316 


16,582.632 


2 O'! 2 

'5 n ’ 4 
.4 N i 1 

R 

i \ 

3 , 161,503 

2 . 473,229 

o C'* r: A *; 

f 0 / , -^'Osj 

3 , 473.220 

2 . 424.961 

^ »44 M 4 ^ ^ 9 V ^ ^ ^ ^ ^ 

1 , 037,333 

t A^m* W A ^ ^ ^ ^ ^ ^ ^ ^ ^ 

• • A • A ^ ^ ^ 

O. \ i'> ^ ;0 

• r *^W* ^ W A ^ P“ 

2 . 4 ? 4 . 9:31 

3 , 118,115 

.*P«4 ••* 

2 , 705,945 

4 , 767,602 

3 , 118.115 

48,207 

19 4 . 034 - 

48.024 

48.267 

48 , 26 / 

9w V * V P 

230 . 651 ' 

43,024 

48,267 




3 , 161^03 _ 

2 , 473,228 

Provision for 


Doubtful Debts 

Net Balance 

R 

R 

( 1 , 891 , 954 ) 

1 , 156,822 

( 700 . 478 ) 

158 , 98 / 

( 6 . 706 , 831 ) 

2 , 629.136 


1 , 637.106 

( 3 . 209 . 312 ) 

5 , 532,101 

( 2 , 2 . 38 . 011 ) 

206,074 

( 334 , 806 ) 

70.186 

( 10 . 032.96 :) 

902,273 

( 1 . 405 , 710 ) 

12 G, 60:3 

(^ 5 . 212 , 433 ) 

1 , 370,144 
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NOTES TO TH^ 
for t!;.': V 


3 i.GC-T? 'V.'1u* iiC!,JVi}JiY 

F;N^NAWCiAL STAVEiv. 
s-.irondQj Jur*a 2012 


- ix; 






^lGC:r! Aa'5:na 
PreviOL'S bl:!?::-; ce 
Cur;-- ni, (0 - :::0 days) 
3-!^ GO Oays 
51 - GO bay;. 

91 - 1?nD- ys 
121 - oGG LTj.vG 

Total 


KgO‘:So: Acieln--.! 

«« * 

Previoi.is ua'aiica 
Cunai'' (0 - 30 di^ys) 
31 - GO Days 
61 - GO Day. 9 
G1 - 120 Days 
1.21 -335 D.sys 


oc 

v,» 





Total 


Rates: Ageing 
Previous balance 


Current (0 - 30 days) 

31-60 Days 

61 - 90 Days 

91 - 120 03/3 

121 -365 Days 

+ 365 Days 

Total 


Other: Ageing 
Previous balance 
Current (0 - 30 days) 
31-60 Days 






6i : 90 Days ' 


91 - 120 Days 
121 -365 Days 
+ 365 Days 
Total 


2 R ^onci tia tion of the doi ^blful d ebt orovislon 

3?.-!ariC9 at beginning of tiie year 
Contribuiicns to provi.s'cn 
Poubtb-! debts v.ritien olr again;;! provision 
R i''ersa! of provi3!:.in 

Cl one! of vear 


Tr5illA?P;lnThj:jjeca;yai2bALR'1‘?i*lU5.lAii,rr2 


Tfads and other rece'veMos which ara less than 3 months past du 
etc not C'j.nside^ed io h": irnpai'en. At 30 June 2012, f\1 GO7 
{2011: R939 07;5) Were pa.st due but riot iropaiied 

The ngeinp of srnourbs pcot due but not iinpairod is as foliows: 

1 Kivrilh jjast due 

2 rnoi iii'is pasfduo 

3 rriC'.-'.lhs past- due 


Note 

Note 


201 2 

201 1 

R 

0 

2,012 

2.0Ti 

R 

f-v 

Tv 

65,35S 

47,8S3 

63,6/0 

47.88!:) 

- 

82 1 

. i~f ... i 

69,522 

‘jw pO . 0 

1 3 

1 ‘;q 

1,916,525 

9 ^ / ^ r\ 

- \ 

933.663 


3,G4£;/7C 

2 juj/i nr-’.c 

• -/ . •J Tf V - *4 

20.213 

20.105 

20,106 

19,584 

19.584 

19,254 

1G.2G4 

13,971 

18,971 

131,203 

131,203 

630,134 

700,374 

359,435 

9G9,b92 

V.* H—tii ^ t 

87,535 

615,430 

223.619 

160,619 

245,935 

64,426 

216.416 

63,651 

276.243' 

3,305.778 

240.500 

5.037,579 

10^443.161 

9,336.067 

11,64b\734 

4.620 

29,422 

4,563 

32.3B6 

4,410 

28,474 

4.203 

3(5,346 

4,191 

31.683 

28.162 

106,931 

1.537,011 

1,267.066 

1,637,166 

1,532,313 

15.212.438 

9.431.150 

.9,299.312 

5.721,338 

t 

(15.212,488) 





1,997,424 

o<^c- r/r- 

*,• j V i < 0 

705,774 ; 

" '323^3' j 

87,883 ' 

348,738 

1,205.767: 

3 i 8.332 i 



g 


1 


> V 


, 4 








i 10Th.S TO i\ !l£ F;HA?'^;-.NCIAL SY/v. 

usr Giidsd 20 Ju.K. 2012 




Tf 


Tcr in 


• V 




ir^r'v liind cYhc;r 'ec'^jlvables iinr-^ireci 


2 Gia 


y ^ I i i 


i \ 


P-i^ of 30 J'^nsYOl^, irbnic aroi o*i> 0 r rsceivsblos of Rlo552 6o3 
(2011: R1 5 212 313) v/.-ro i:.ipolrs:i and provided vor. 

The ernGont cf the prcvi.jion was R9 259 312 es of 30 Jene 2012 
(20'ri: R (0 212 238). 

I ogeiriQ of if iess receivables is as fo'lov's; 


J CO 


0 r 


nonUis 


Over 6 months 


; he foie value of t. ade and other receivables apnreximates their 


carrying amourils. 


3 OTl -IERRilClflVAB 


F RO M R OM-h ;<C HAN GR TRAM 3 ACTKjMS 


Oi'i .er dobtoi s 
Iota! Other Debtors 


4 IMVRHTORIES 


Opening balanco of inventories: 
Cof.sumabls stores - at cost 
Vacant stands 


Additions: 
Consumable stores 
Va-'^nt stands 

Issued (expensed); 
Consumable stores 
Vacant stands 


^ Write-dosvn / (reversal of writo-clown) to Net Rapjacement Value 
(NRV) or Net Repfacement Cost (NRC): 







4 4 


Vacant stands 


4 

Closing balance of inventories: 
Consumable stores 
Vacai'it stands 



15,212/88 

20, 6 G I 

? A056" 

9,273 .55^ I 


9,416,540 



4,3f39.81'i 

9,416,540 

4,369,811 

— - — 


3.074.737 

_;2, 837,8.80 

361,537 

2,713.200 

1247690' 

2.713.200 


742,396 

46.798,084 

361,537 


361,537 

18.009.082 

124,680 


m 



32,244,597 

3,074.737 


742.396 

361,537 



31,502,202 

2,713,2G0 


5 INVESTMENTS 


f 'i i-: S A Fixed p p sit 2 /c 20-7075 0 01 9 



•'-nini., 


■aioTice 

liiterest earned 


Amount Vvittidrawn duiing the year 
Closing baianco ai (he end of year 


I'liG {;Y/e.'>tin6nt refc-f to- 


Tiia niuTuipality's invostmerii is T:;ed deposTheld at ABSAos 
t. -;i<G'ri v7U3rGri:,os oinoorsung to R i ne iriUi'iluipblily docs 

not inave accoGS, tivoy oii'y receive i.nierGSt on the in\ estmont. 
Ihjrir.g ti'io year R2S7 905 v.'cs eaMoed tronn Iho investment . 

O.uo A Fix ed copcsi- a/o 2 0-71G-2011 
Opsidng balance 
Ir; /hsted duhog !hc year 
!ri;::iest earned 

Txnount widedrswa during the year 
Closing bslance at the end of year 




4.166,171 

4,166.171 

200.435 

2Ah437 

(•:0 1,989) 

.p24,/537) 

4,029,616 

4.168.1M 
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7-^ . o VA • .• 1 ^ l^c; 5 


•> /.I 


J *^. 5 2 >1 ??• s **^ 

^OTcS TO THiz f'MA- ;A; :\;=A1:. ST-Vl iE'VieM TS 


iCT \ i..'i 


-. '/ovs iTi'-if^’' %«'• h'-i.-' “/O*; "5 

•-*4 « I * .2 < » ^ o •-» vl rf. • » } V I .-i- 




20 i 2 

tzj 


4 V 


2011 

R 


The .f!'/' 9‘.inGrit ( eiur:s in a n,:od ciuj.oG!!: hCiC) at ABoA. Iriiarast is ssrriGd ai a vafiabl-j inierest rs'e of 5^o and is coin no winded 
monih'v. 

Ourinj Vne yonr R15 1 9o 7 d?> v.'ss Vvilhdiawn fiom ih^ investment . 




O ' ^ ' 1 

■ balance 




Invosi-^'-, 

\ di Ting .he year 




iri '>".• 

1 ) 1 C ^ \ ^ . 

ac .icd 




An .nLi'i' 

wididrcwn dudn' 

:j .he 

year 


CtosO.e 

balance ai ilie ai 

• 

id of 

yeaf 


The ii-'.v: 

sstment refers, to 

a fir.i 

ed deposit hel d 

ci ABSA. interest is earned 

iTonhi'y 

% 




During the year t^lO 047 

603 

was Vv'iihdiavvn 

from the iiwestment. 


10 . 000.000 
^/,693 
(KJ, 047.603) 




rest rate of bvo and is comooiJnded 
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^^OVES TO TH^ F:i‘<,'\MAKC[Aj. S^WTRilV 
voi ch3 'year encilcrd 'v? jLiaa 2-Ji2 


^ C « V % 


Moi*> 


y TF^ADtl O'i HH?? P^C/ABLi^S r;2CVI EXCHAPG5£ TKANoACTlONA 


% 4 


1 r i,3 crec:icra 
l-’ 3 .yfiient;i received in advance 
F' elections 
Other creditors 
Fre Peid Flectrictty 
Tctol crediiors 

! i ic fair va'uG of tr^ la end other payebles sopioxirn^!;:?. their carrying Erroufits 


Prior year figtirs." restated, refer lo Ne'e 35 


8 VAT 


2.012 


I 


5.C03.723 
5.7'j 5.635 

Z>, I -xO,L 1 *_• 

5.?^a.C53 
160. IFu 


R 


O f - 


4,565.620 
1.462,31 u 
4.132,603 
6,230,401 


1C,<1?,232 


VAT payable 

VAT i;'- payable on the receipts bssio. V'AT is pe-'J over to SARS only 
once payn'ieiii: is leceive'J from debtors. 

VAT receivable 


6,712.616 


5,213, f’ 13 


VAT is payable on the receipir basis. \'AT is paid over to SAR6 only onf,;e payment is 
received from debtors. Prior year VAf Pay-ib'e and \A.T receivable was combirn.^d on the 
face of the Slalementof Finando! position c-s R7 bD5 917 (R13 019 735 •• R5 21 2 61 8) 


f'fet V'A.T Receivable 
9 PROVISIONS 
Annual bonus 

Current po(tion of long-service provision 
Long term portion of long-sorvice provision 
Current portion of unused leave provision 
Long term portion of unused leave provision 
Total Provisions 

Annual bonuses are paid one year in arrear as the assessment of 
eligible e mployees had not taken place at the reporting cate and no 
present obligation exist. 


18,455.406 


11,752,790 


1.045.657 
191. 000 

1.004,000 

2,891^00 

5.131.657 


13.019,735 
7"806.'9T7 


701.0G3 

143,514 

3,725,476 


4,570,054 


10 UNSPENT CONDITIONAL GRANTS AND RECEIPTS 

Unspent Conditional Grants from other spheres of Government 

MiG Grants 

MSIG Grants 

CDM Grants 

DME Grants 

Ff.'lG Grants 

Total Unspent Coiirtitionii Grants and Receipts 

Non-curront unsp .nt conditional r^rants and receipts 
Ct'croni poition of unspent conditional grants and receipts 


6.014.546 1 

10.110,290 

• • 

39,655 

3,233.907 : 

1 

4.010.103 


4.204,233 

539,246 

_ . 342.b79-'1 


11.837,698 

13,707.1'o6 


A 

11,837,698 

18.707.166 


11,83?.'695 

_ 13,707.136 


Sea Mots; 15 for rt?cor.ciliciion of grants and receipts. Tliese an-r/jnts arc 
iciVf.ctcCi in ring-fenced inver-trnent unti! utiliced. 
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NO TES TO THE FIK'AHANCiAf. S ‘AtTiML'MTS 
in\ \/£;.-:rCii.u£u 30 Jun 2 201? 


Nvte 




^ f- i O 


V- 


:> 

\ 


PUOPSR'i Y R7uES 




Rc-sidenJal 

511, ‘ 

Sliiis 

5,694,- 

L-cinn'iercial 

551 .t 

f-arrns 

rdrj propiiiy raii^s 

1.17 13 

A ft H ^ ^ ^ 




2,011 




^36,0o3 

^,S<9,820 

459,743 

O'O’T C - 
'l , / w ) 0,4 J / 






yalu^tiows 


Re-'iderMl'! 

CoTirn^rcia! 

ShO.a 

M:jnic;p3l 



r- r o p G r'.y V a ! :j s' i of’, 


V'a'ui^licns on Iirid r.nc' build'ngs ere perforn-.c-d ct\-c-ry four yoiTis. Tne 
Insl valuc'ion tr.c-irne into effect c.^ 1 July 2008. I^•te.•l:^^ Voluciions are 
pfocobsed on an unouji f.o ter.e if.lo nccouni the chenges in 
individual property values due lo alternations and e^utdiviebfis. Tno nox 
coneral valuation will be irnplarnented on Q i July 2012 


l42.r'’3,500 
27,576.000 
2o-4.173.{/00 
33.167.900 
_ 536,000 
404..531,VOO 


4/.12?.c30 
27.576.030 
284,173,000 
30.167,930 



•12 RENTAL OF FACILITIES 


Rental of facilities 


Total rentals 


227.394 1C2.605 

227.3 94 ^ 162,605 


13 INTEREST EARNED - EXTERNAL INVESTMENTS 

Fixed deposit 
Other 

Total Interest 
INVESTF4ENT 

14 INTEREST EARNED - OUTSTANDING RECEIVABLES 
Interest on Debtors 

Transfer to CDM - Relating to Water and Sanitation Services 
Total Interest 


511,914 

272.3S8 

200.998 

80.937“ 

712,912 

353,355 


44.407 

263.506 

40.791 

3.634 


3,70 6 ' 259,672 


$ 


Paoe 24 


* 01.1 L.- 3 ! I •;! .! IVtOl V ?.= • 

HO I rs TO T\<^ FlI'JANAf i l'fAL 3T/T'nKr 


: ' I 


?•: I c 
i \ I •- 


tC I 


'• \r/i 


•. » I - 


c*r Jij 


r.3 


i0';2 


15 GOVL.Ri'i^rrMT G;^'\i5rs AMD SUBSiDIEG 


i:cui;35i0 chijro 

i/1!G Cro. i' 
MGiG G.2Y;t 

COiv'i Grarit 
DN'iLE 


% t 


»-iviG 


iotal Gov.:,'- vnerif, Grciint and .oubsldie.^ 


15/i cqL-.iiabl0 S|-;?r0 

in terms of 1.5? Cor,-x;;!’jii-: 
of bo-iic S6A'i,^03 to incliov 

"I 5.2 r.liO Oront 


.m. this qrant is usex. «o sLibsidise iwe ptovislon 
i.M o'-rnmnnity niSinVfs. 


Balance vnc'.eonf zA bopirinius 

Current yeer iccoi;jls 

Concisions rr.^t - i/gnsferrad tc rovcni,?^ 

Cenditions siill Uj bo rn.ol - rsitvigin liabiiUies (sae noie 10) 


15,3 Other GovGrnrnenf Grants arid Suhsidios 
WSfG 

3al<^r'»cs unspent at beginning of y«iar 

Currer-,- year receipts 

Ccnd.tio.-.s n^a't - transferred to revenue 

Coijditio.ns stii! to be met • remain liebilities (see note 10) 


COM 

Salauce unspent at becjlnning of year 

Current year receipts 

Conditions met - transferred to revenue 

Conditions sti!( to be met - remain liabilities (see note 10) 

DME 

Balance unspent at beginning of year 

Current year receipts 

Conditions met - transferred to revenue 

Conditions stiit to be met • remain liabilities (sec note 10) 

FMG ■ . 

Balance unspent ot beginning of year 

Current year receipts 

Conditions niet - tr'insferred tf5 revenue 

Conditions still to be met - remain liabilities (see note 10) 

15.4 Changes in levels of sovernirient grants 


Based on In's allocations set out in the Division of Revenue Act, no 
significant changes in the level of governmant grant funding ara 
otpccted over the forthcoming 3 f;nancial years. 


I 


n n 4 n 

f? 

« ^ 

2.0 r; 

• 

75.5^3.000 
27.5^2.74 5 
&29,f354 
1.506,197 
7,20s.;'-33 
1A.53.63;3 

60,017, 081 
13,2.35.334 

710.345 

S,59j 331 
7.'- 70,7.1 
930.791 

1 K> 014,-:‘66 

• r ' 1 r' ’ 

0 / y ; \ ^ G *. I 

75.548,000 

GO, 017, os: 

10,110.20.0 

25,477,000 

(27,572,745) 

2. 163, 62-1 
21.187.-OC0 
(13,235, :33c-) 

3,014,545 

10.110,:::90 

33,655 

790,000 

(S29.6S.5) 

750,000 

(710.345) 


39,655 

4,010,103 
730,000 
f1, 506. 137) 

8,100,235 

1.50C.699 

(5.s590.831) 

3,233,908 

4.010.103 

4,204,238 

3,000.000 

(7.204.238) 

6.374.457 

5.000.000 

17.170.2191 


4,2'04,238 

342,879 

1 .500,000 
(1.253,633) 

* « • % % 4 m 9 $ p* • 9 ^ 

49 49 4 4 9 t p 4 •• ** 

4 

83,670 

1.250,000 

(9S0.721) 

539,246 

342.879' 


1 5 OTHER IMCOME, PUBLIC CONTRlEUTiCHS 


AWO DOKA7IOM.: 


Oti'.er (nenrne 


Other iricon'i.-' 

Over pro'/ision of Bad Debts in Prior year 
Donations of S.anc’s 

Si'-j cf Sta'-’ls 
Tot?l O-tiner IncoiTiO 


2,310,193 

5.913,176 

46.V93,Oe4 


i.275.823 



17 EiViPLOYEE itPLATED 


F.nrJcyso le'at jd cos's - Dalsrias acS Wsccs 
bnipioyeo roisisd coA? CoOrioutions for ■ Jif', r 
Truvei, rnovor cor, arx;.^'V)rne:i-.-!ion, subsulericc 
I (ousir^q b-cc'.Tis alc'.'.'noss 
i‘‘'vsM;'ia2 pvyrncuts 

pi ovi^.A'fi 05 prior yocr Lc'ove provii-ion 

j;i C'VS o Mos'iS 


:cr-.s«ons ?nd maclicrii aids 
rod or all.c.'.c tpccs 


Tiiure ware rio cdvonce? to eniployoes / Loans to employees are set out 
in note 3. 
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♦♦ • % 


Bloupivr^ l.opcil 

MOTB? i O r^^rH ;Pr^iA^^A;;C^A;. STAT^^/i: 
lur d’o v-' i' :s0 june >“} < 2 








* 



2.012 

R 

O 
r \ 

2,011 

Ref-aunerEdc-D nj ih^.; MLsr'.fcipal Mana-ii'i- 
Ar,:v.?.-^:i Re^tuiv?’ hUeh 

Pe,;oi-r.!:'rico- and other bcnu??s 

1 rsve!. ifioRr car, acco’^iTiO'Jolioo, a’jb£i5tan.;e arid cShor ailov/ances 
ConUibo’Jons to UIF, Noadjcal 3;;d Pens'on Fu^vds 



541 ,775 
45.113 
195.347 
120.086 


601,643 

224.067 

no. .>62 

^ ’w^ ♦ ( 



902,553 


125, y/2 

Rcn-unarado:-. oT dv3 Chief PinojiCG ORicor 

Ar, no 3 i R c . ,•: u r; u r ri h C' •; i 

Pofiorn'onca- nnd other bori.r-.e? 

re-'v :-!. rootor r.c, 3o;;},riir:cva{'',:o, e;it-si'Rer:--o ?;,d o‘!ief aliovvances 

Cc>n‘ "I button* to IJiF. Mocica! ;;nd Penaion 

» C vol 



430,000 

4C,!m'>u 

172.91.3 

107,007 


400,936 

177.150 

oc.-^ai 


* 

800, QCO 


_ CGo,v27 

F'‘2i':vjr, oration of ! idivi dn d executive Dif>;.ctors 

LtiD Services 

r< 

Tochnioal 

Services 

o 

« V 

Cofjjorate oerv'lces 

R 

Corr.munlty 

R 

ocrNdccs 

2C>'1 2 

Annual Rernoi’-nrr'iiion 

Perrornionce- and ether bonuses 

frave!, rr.otorcar, accornmedotion, subsistence ar.d other cliowsnees 
ContribuiiofisS to Ulr, Medical and Pension Funds 

Total 

433.011 

36.054 

133.122 

114.453 

433.011 

163.305 

125.369 

433.011 

36,084 

148,025 

104,565 


433, om 

36.084 

150.830 

96,760 

hl,6Si> 

1 ■ i 1 LP t 

721,635 

721,035 


__ 721/38^ _ 

2011 

Annual Remuneration 

Travel, motor car. accornmodation. subsistence and other allowances 
Contributions to UIF, Medical and Pension Funds 

Total 

Ll:0 Services 

R 

400,936 

177.160 

90.131 

Technical 

Ser/icc-s 

R 

400,936 

177.160 

S0.131 

Corporate Services 

R 

400,936 

177.160 

90.131 

Community 

R 

Seivices 

400.936 

177.160 

90.131 

663,22/ 

663,227 

663,227 


663,227 


MOTES '{ O Vi': n='iAK:A!iC:A^ S i'A< c:h]' 
for •i;;3 vvnr snderiSO Jujri 20 i 2 


» * 

I O 



H6\o 

2,0! 2 

4 

2.011 

P 

uEiAUNEA^a iOM OP COUJAALLCRS 

1- y pj ( ‘ N. n'r.'R''* 


SS<7.732 

311.339 

Chic:-; V'/h;p 


293.239 


Deputy EX'OUi.;ve ivtovcr 


•• 

2-18.0/ 5 

clpeakof 


3l£.13r> 

233.41 1 

Dx'^c'jlive C'.iiiiT,;:c€3 M.:-,r,ocr3 


1,303,33/ 

060.350 

Cc-U'>ci!:or3 


3,S2c-.09-i 

1,960.66' 

Coundiiors' pBnsion anrl n':3divai oid contributions 


883.23.3 

002.326 

Cou nailers' eiU^v/nno-sa 


2,322,9/5 


Toisi CouneinorrV Dernu -iOi— uon 


2 

% 

V'/.ldO.S&O 

13 OirPRECiATiON A^:0 Ar,‘aRT!S:Ar:ON DXPERSH 

Proper ty, piar.! and cqij)[.ir''.eni 


47.957.282 

9,302.403 

totol L'lepreciiciticn ai.C' Ari'crtls^tion 


^7^57, 2y\2 

0,302.^:00' 

20 BULK PURCHASES 

Elcctricily 


12,573.822 

9,312,570 

Total Bulk Purchases 


12,573,322 

3,312,570 

21 CONTRACTED SERVICES 

Cor\tracted sendees for; 

Security 


1,577.535 

j 1^77,535 

1.165.017 

1.165. 017 


22 GENERAL EXPENSES 

Included in genera! expenses are the fotlov/ing:- 


Advertising 

98,938 

196,904 

Admin fees 

122,383 

94.270 

Audit fees 

1,841.164 

1.169.458 

Bank charges 

245.283 

243,118 

Bursaries 

1.600 

14.328 

Conferences and delegations 

804.640 

781,467 

Connection charoes 

135,750 

15,838 

Financial management grarit 

730,963 

433.-156 

Fuel and oil 

2.353.643 

1.894,117 

Insurance 

396,933 

183.716 

Levies paid 

67.928 

25.579 

Licence fees - vehicles 

6B.S50 

47.543 

Memberstiip f©es 

702,260 

463,942 

Postage 

3,196 

16,778 

Printing and stationery 

587,824 

523,563 

Pcofes:; icnal fees 

335,455 

1,011.055 

Rental of olilcg equipment 

897.341 

925.417 

Stocks and material 

230.676 

135,569 

Telephone cost 

734.005 

613,661 

Training 

167,771 

338,111 

Travel and subsistence 

4.64S.612 

3.134,522 

Vsl'jaSion costs 

2,439,692 

320 8 '>3 

Payment to CARS 

B.-:2,61B 


Ward CGi'niriiuee sxperiSC'S 

2,C>u3.';61 


Other 

3, 246."' 20 

0.003 e5? 

4 

27,366,600 
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:ioTF^:- TO T. : • ; u r:T .Tc:;i:- 

fc r t Vi re.. csd 3 0 J u ir? 2 O'; 7. 


f . rrc : 



i*!jv2 


7'^ pAQU '-1’ '"'*5*' - •’ ^'^/ AT 


2i01 2 


R 




2.011 


S'.'rp!us/(deflci‘:) for 'ii'Ki y-iTar 

33,163.346 

18.003.221 

Ac'iustiment for;- 

s 



Lleprecia'-ion a-nd ei itorlisation 

47.?.57,2R2 

9,302,409 

Bed debt 

5.013.176 

5,721,333 

Operating surplus hcfcve \vc rking cer.-itit ciienges: 

87,033,303 

3'3,052,957 

(!r;Lro.'.se)/decr'.??.s:e iv inveutones 

(330.359) 

(/ 'o.o:' f ) 

(incraaiol/dccrc'' -o in trade recei .'ebl-^s 

4,212,016 

/r VC c '*»s 

\ ^,o ( -J ,U'.- J 

((n':;:ua.'^c)/dei:reo: n in other ri-celvob-'c 

(5.040.730} 

(ooS.OOi; 

(incruoaeydeuiv-ase in V IT roceiv-uhle 

(3.94:>.e/2) 

(.:..503.50!) 

>ncr:-a£a/(ric-crea.?o) in conditioriol creiTs end receb'e 

(3.069.433) 

1.S65.179 

lnci'easc/{dr;crease) in trade payabics 

3,016,017 

3,'' 63.339 

Prior v--8f euor 

(16.45 1.739) 

- 

Oiner asset 

(39,155.957) 

- 

Increase in clhei iiabiiity 

561.603 


Casi's generated by/(ul'iiis-2d in) operations 

2-0934,795 

>:S'7o,75'if 



24 CASH AND CASH CQUIVAI.EN 


[ o 






C^'ih aild cash equiv&lenU included in the cash flow statement comprise 
the foilowii ig: 


Bank balances and cash 
Bank overrJraf+s 

Net cash and cash equivalents (net of bank overdraws) 


3.161,504 2.473.229 

3h yi'3c^ 2~4]5^ 


25 CORRECTION OF ERROR 

During the year ended 30 June 2011 and previous years, PPE and other 
assets were incorrecliy recognised: 

The comparative amount has been restated as follows: 

Statement of Financial Porfoniance 
Commission 
Depreciation 

Net effect on surp!us/(deficit) for the year 

Statement of Financial Position 
PPE- "'•••.••.: .. 

Netefi'ect on Statement of Financial Position 
Net effect on Accumulated surplus opening balance 



UNAUTHOPJSED, IRREGULAR, FRUITLESS AND WASTEFUL 
EXPENDITURE DISALLOWED 

26.1 Unauthorised expenditure 

Reconciliation of unauthorised expenditure 


Opening balance 

Unauthorised expenditure current year (2011 roslated) 

B.jria! fees 

Pa ymenls ne t a; rrload acccrUing to delegaticn of pov/er.j 

- oravioun'v rcuorti'.' in 2011 

- u.'',c.u’hcrise'J exp.-^nditurs urtde^c‘at;;j 
Approved by Ccu-^c:! c rc-.o.nv.:o:'cd 


2,951.734.655 


(2.732.831) 

(317.46 6.724) 

2,634.485.050 


^5-1,J734J.§5 

2.9 54.734 .655 



21.511,520 

3,07G.1S4 

43,000 


21.460.771 

16 . 233.937 


209.702 
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^ *i'«*‘% *■' -f IV "J s ♦.» ; r.! »*• \>i” ' A 1 »'“i' u “j' 

lOl' lii ^ V ifSi fiOU-jCi c-0 Jljjjg 2. .'12 


:;ns 






Mo Co 


?,G'i2 


2.011 


The prioryesr unau'Jv-.ised 3:-ron'ji'L;r2 li^s beer^ restated from R14 ?;i3 095 lo R13 233 
937, tl-,3r:D 'i rio eCfeC' 0,3 future orolibloj...-,. 

!ncld3-n\: Disciplinary s‘(2p3.'cr:f.!ifi?;! proceodinos 


O ' ' 


Ufuvpcnt t onOition?.; ^••v )(s is disciOL'td ;n noie 10 of tl'-3 fincncis! sCrio.riSius at n bsisr.ca 
of M 11,8 million .The rn'j.'ici;:a!i'.y hi-..' a c.3;;'h and c'uh eooivalenls aggrariatin^ lo R 3.1 
rnil'.ion. ■rh.:-;3fa:'e Ihe arncj,'! 01 R 0.6 fc'iiior, is r.(d backed by cash. 

i.v i-rL '!.'., -jss and wablccjl axrendi' uro 


8,^76,194 


I6,2:.3,sj/ 




Reconcilia-ion cf ff’jitic-'‘.s and v.asicful expr-ndilure 
Opjnl iy ba'ance - 

Fnj:;!c3S and vvastei'ui e'-'p'r-ndi'ijce r urrenl year 
Icile'ssi on overdue crcdlkv s accounts 
b.torost' and Fsnailics on t^itc pavniantlo SAR3 
FnjUiess and v/asteful expend. Cure uwaHing rx'ndonernenl 


2,642 
\Vr-.fm 
119, 64 o’ 


( ...- 


26.3 Irregular exper.diiure 

Ileconciliatien of irregular expenditure 
Opening balance 

lr;sgu!ar expenditure current year 
Mayor Discretionary fund 
Non Compliance with the SCM regulations 
Declaration of interest was not provided 
Bid advert being less (ban 14 days 

Non Compliance and non submission of Tax Clearance certificates 
Irregular expenditure av;aiting condonernenl 


Incident: Disciplinai7 steps/crlrninal proceedings 

Non-adherence to Supply Chain 
steps were taken 


no disciplinary 


45.339 

1.106/31 

56.640 

2P..535 

39,954 

5,350,511 

218,350 

6,846,409 


45,939 


45,939 


.J 


C -' 


. ADDITIONAL DISCLOSURES IN TERMS OF MUNICIPAL FINANCE 

MZ " Am - 


MANAGEMENTACT 

• $ $ 4 • 4»» 4 »* m 

• • ^ ^ 4 4 

27.1 Conlributions to organised local government 

Opening balance 

Couhcil subscriptions 

Amount paid - cunent 

Amount paid - previOLis years 

Balance unpaid {included in payables) 

27.2 Audit fees 


(702.260) 

187 ,908 

(314‘352)' 


55,940 

198,000 

(253.940) 




Opening bsi?.nce 
Current year audit fee 
Amounfpaid - current y<;.^r 
Amount paid - previous --jeus 
Baiouce Liripatd (inciuded in payabift 


27.3 VAT 


1,710,390 

(1.558.574) 


721,456 

1.144,451 




VAT ir.pi.:( nr-cfeivsbles an i VAT output payables are shown in note 8. All 
VAT rbiurr.s !i3\'c been subrn'llcd by the due drV.e throughout the year. 
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